
 

 

 

 
 Kennesaw Downtown Development Authority 

Meeting Agenda 
August 11, 2023  7:30 AM 

Council Chambers 
   

  

1. Call to Order / Roll Call 

2. Approval of the Meeting Minutes 

  A. Approval of Draft minutes 7.14.23 

  B. Approval of Executive Session Minutes 7.14.23 

3. Financial Report 

  A. Financial Report as of 7.31.23 

  B. Approval of Bentley Invoices 

4. Old Business 

  A. Farmers Market Update 

5. New Business 

6. Public Comment 

7. Board & Staff Comment 

  A. Downtown Event Signage Proposal 

8. Executive Session 

  A. Pursuant to the provisions of O.C.G.A. 50-14-3, the KDDA could, at any time during the meeting, vote to close the public meeting and 
move to executive session to discuss matters relating to litigation, legal actions and/or communications from the City Attorney as 
provided under O.C.G.A. 50-14-2(1); and/or personnel matters as provided under O.C.G.A. 50-14-3 (4) and/or real estate matters as 
provided under O.C.G.A 50-14-3(6). 

9. Adjourn 

  A. NOTICE: Any person who desires to appeal any decision from this meeting will need a record of the proceedings, and for the purpose 
may need to insure that a verbatim record of the proceedings is made which includes the testimony and evidence upon which the 
appeal is based.  The Agenda is designed to make more efficient use of the KDDA’s time.  It is not designed to curtail discussion or 
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input.  If you need special accommodations to attend or participate in our meetings, please contact City Hall at least 24 hours in 
advance of the specific meeting you are planning to attend. 
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Beginning Cash 78,447.26$         

Cash Receipts:
  Interest Earned 117.30                
  Farmers Market 40.00                   
  BurgerFi Rent 3,477.82             

Total Cash Receipts 3,635.12             

Cash Disbursements:
  Kathryn Collier (July + August) 1,400.00             
  Bentley, Bentley & Bentley 812.00                
  Pit Stop Sanitation Services 235.00                

Total Cash Disbursements 2,447.00             

Ending Cash 79,635.38$         

Kennesaw Downtown Development Authority
Operating Cash Activity

For the Month Ended July 31, 2023
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Income Statement
City of Kennesaw Account Summary

For Fiscal: 2022-2023 Period Ending: 07/31/2023

MTD Activity YTD Activity
Budget

Remaining
Current

Total Budget
Original

Total Budget

Fund: 760 - KDDA FUND

Revenue

40.00760-0000-34-756500-00000 FARMERS MARKET 3,480.000.00 0.00 -3,480.00

0.00760-0000-34-758500-00000 BEER FESTIVAL REVENUE 1,833.009,000.00 9,000.00 7,167.00

122.68760-0000-36-100000-00000 INTEREST REVENUES 1,477.77260.00 260.00 -1,217.77

3,477.82760-0000-38-100700-00000 RENTS&ROYALTIES(BURGERFI) 2844 S. MAIN 34,474.3340,518.00 40,518.00 6,043.67

0.00760-0000-38-900000-00000 OTHER (MISCELLANEOUS REV) 1,674.000.00 0.00 -1,674.00

0.00760-0000-39-110000-00000 KDDA OPS - CITY FUNDING 250,689.020.00 0.00 -250,689.02

0.00760-0000-39-220000-00000 PROPERTY SALE 115,749.600.00 0.00 -115,749.60

3,640.50 409,377.7249,778.00 49,778.00 -359,599.72Revenue Total:

Expense

812.00760-7550-52-121000-00000 LEGAL SERVICES 15,964.5015,000.00 15,000.00 -964.50

0.00760-7550-52-125000-00000 OTHER PROFESSIONAL SERV 135,955.051,500.00 1,500.00 -134,455.05

0.00760-7550-52-127000-00000 DESIGN & GRAPHIC DESIGN 0.00500.00 500.00 500.00

1,400.00760-7550-52-231000-00000 RENTAL OF LAND & BUILDNG 7,000.008,400.00 8,400.00 1,400.00

0.00760-7550-52-325000-00000 POSTAGE 0.00100.00 100.00 100.00

0.00760-7550-52-330000-00000 ADVERTISING 0.00500.00 500.00 500.00

0.00760-7550-52-350000-00000 TRAVEL 0.00500.00 500.00 500.00

0.00760-7550-52-360000-00000 DUES & FEES 0.00165.00 165.00 165.00

0.00760-7550-52-363000-00000 MEETING EXPENSES 51.17100.00 100.00 48.83

0.00760-7550-52-371000-00000 PROFESSIONAL DEVELOPMENT 0.00600.00 600.00 600.00

0.00760-7550-52-395000-00000 MILEAGE REIMBURSEMENT 0.00500.00 500.00 500.00

235.00760-7550-52-615000-00000 FARMERS MARKET 996.780.00 0.00 -996.78

0.00760-7550-58-110100-00000 PRINCIPAL -LOAN FROM CITY-BURGERFI 16,092.5416,093.00 16,093.00 0.46

0.00760-7550-58-130000-00000 PRINCIPAL - SERIES 2019 2,975,000.000.00 0.00 -2,975,000.00

0.00760-7550-58-230000-00000 INTEREST-SERIES 2019 31,358.980.00 0.00 -31,358.98

0.00760-7550-58-230100-00000 INTEREST-$300K LOAN FROM CITY BURGER… 70.4871.00 71.00 0.52

0.00760-9000-61-611000-00000 WORKING CAPITAL RESERVE 0.005,749.00 5,749.00 5,749.00

0.00760-9100-61-109000-00000 TRANSFERS OUT - GENERAL FUND 71.800.00 0.00 -71.80

2,447.00 3,182,561.3049,778.00 49,778.00 -3,132,783.30Expense Total:

1,193.50 -2,773,183.580.00 0.00Fund: 760 - KDDA FUND Surplus (Deficit):

1,193.50 -2,773,183.58Total Surplus (Deficit): 0.000.00
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Income Statement For Fiscal: 2022-2023 Period Ending: 07/31/2023

8/7/2023 1:50:52 PM Page 2 of 3

Group Summary

MTD Activity YTD Activity
Budget

RemainingAccount Type

Current
Total Budget

Original
Total Budget

Fund: 760 - KDDA FUND

3,640.50 409,377.7249,778.00 49,778.00 -359,599.72Revenue

2,447.00 3,182,561.3049,778.00 49,778.00 -3,132,783.30Expense

1,193.50 -2,773,183.58 2,773,183.580.00 0.00Fund: 760 - KDDA FUND Surplus (Deficit):

1,193.50 -2,773,183.58Total Surplus (Deficit): 0.000.00
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Income Statement For Fiscal: 2022-2023 Period Ending: 07/31/2023

8/7/2023 1:50:52 PM Page 3 of 3

Fund Summary

MTD Activity YTD Activity
Budget

RemainingFund
Current

Total Budget
Original

Total Budget

760 - KDDA FUND 1,193.50 -2,773,183.58 2,773,183.580.000.00

Total Surplus (Deficit): 1,193.50 -2,773,183.580.000.00
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Balance Sheet
City of Kennesaw Account Summary

As Of 07/31/2023

Account Name Balance

Fund: 760 - KDDA FUND
Assets

760-0000-11-111200-00000 OPERATING ACCOUNT 79,635.38

760-0000-11-112100-00000 KDDA FACADE 3,623.40

760-0000-11-310900-00000 DUE FROM/TO GENERAL FUND 1,025.00

84,283.78Total Assets: 84,283.78

Liability

760-0000-12-190500-00000 DUE TO GENERAL FUND 51.17

760-0000-12-253500-00000 NOTE PAYABLE-CITY OF KENNESAW-CURRENT 16,092.54

760-0000-12-260000-00000 DEPOSITS PAYABLE 3,000.00

19,143.71Total Liability:

Equity

760-0000-13-120000-00000 ENCUMBRANCE -7,865.28

760-0000-13-230000-00000 CONTRIB CAP-DEVELOPERS 2,500.00

760-0000-13-411500-00000 F/B RES FOR ENCUMBRANCES 7,865.28

760-0000-13-422000-00000 F/B UNRES-UNDESIGNATED 2,835,823.65

2,838,323.65Total Beginning Equity:
409,377.72Total Revenue

3,182,561.30Total Expense
-2,773,183.58Revenues Over/Under Expenses

Total Liabilities, Equity and Current Surplus (Deficit): 84,283.78

65,140.07Total Equity and Current Surplus (Deficit):
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 Item Report  

4.A. 

  
   
TO: The Kennesaw Downtown Development Authority 
    
FROM:   
    
DATE: August 11, 2023 
    
TITLE: Farmers Market Update 
     
  
Summary:  
  
Recommendation:  
  
Fiscal Impact:  
  
Attachments:    
None 
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